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Introduction

[ am a slow walker, but | never walk back.
Abraham Lincoln (18091865) 16 US President

| t has al ways Dbeen a 1
-Staff Slogan
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State of the Insurance Industry

2013 Combined Ratio 98.9% *
2012 Combined Ratio 103.2%
2011 Combined Ratio 108.1% as reported by ISO
*Rate of Return 3.5%
2010 Combined Ratio 102.4% as reported by ISO
2009 Combined Ratio 101% as reported by ISO
* Rate of Return 5.8%
2008 Combined Ratio 105.1% as reported by ISO
19592008 Average COR 104% as reported by ISO
20062007 was the last time where two years of underwriting profit, battkback,
have been earned. 202004 was all positive, but 206811 was not good.

*initial report by AM Best TE[@V[
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2013 Note Worthy
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Written Premium
increased $1,520,270 and
Earned Premium was up
$669,982
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2013 Note Worthy
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Loss reserve down $309,774
Profit and loss from $518,785
to Unaudited $975,011.
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Record Net Premium Earned

of $5,556,607 drives a Revenue
increase of $798,011.
Investment Income stable at
$492,849
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2013 Note Worthy

Reported losses DOWN
Operating Expenses DOWN
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