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Introduction

"We must adjust to changing times and still hold 
to unchanging principles.ó

James Earl Carter- 39thUS PresidentɣAuthor

It has always been a matter of trusté

-Staff Slogan 
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State of the Insurance Industry
2013 Combined Ratio 101.9% *

2012 Combined Ratio 107.2%

2011 Combined Ratio 108.2% as reported by ISO

*Rate of Return 3.5%

2010 Combined Ratio 102.4% as reported by ISO

2009 Combined Ratio 101% as reported by ISO

* Rate of Return 5.8% 

2008 Combined Ratio 105.1% as reported by ISO

1959-2008 Average COR 104% as reported by ISO

2006-2007 was the last time where two years of underwriting profit, back-to-back, 

have been earned. 2001-2004 was all positive, but 2008-2011 was not good.

*initial report by SNL Financial
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2012 Note Worthy
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Written Premium 

increased $3,011,656 and 

Earned Premium was up 

$901,850
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2012 Note Worthy

Loss reserve down $215,000. 

Profit and loss from 

($141,137) to $522,580.
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2012 Note Worthy

Record Net Premium Earned 

of  $4,886,625 drives a Revenue 

increase of  $1,170,566.

Investment Income stable at $515,000
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2012 Note Worthy

Reported losses UP/DOWN

Operating Expenses UP/DOWN


